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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the 'same belenging or in any wa
incident or appertaining, including all Built-in stoves and refrigerators, heating. air conditioning, xl)lumbing and electrical fistures, w
to wall carpeting, fences und gates, and any other equipment or fixtures now or hereafter attached. connected or fitted in any manner,
it being the intention of the partics hereto that all such fixtures and equipment, other than houschold furniture, be considered a part of

the realty. -

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its succ;.‘ssots and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free andeclear of all liens or other ‘encumbrances; that the Mortgagor is lawfylly empowered to con-
vey of encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgager will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provid :

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hercafter, at the option of the
Mortgages, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the uulhorit{‘ of Sce. 45-55, 1962 Code of laws of South Carclina, as amended, or similar statutes; and all sums so adviineed shall bear
jnterest at the same rate or rates as that provided in said nole unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. .

« 3. That Mortgagor will keep the improvements on the mortgaged premises, whether now cxisting or hereadter to be erected, insured
apainst loss by fire, windstorm and other hazards in a suin not less than the balance due hereunder at any time aml in a company or
companies scceptable to the Mortgagee und Mortgagor does hereby assign the policy or policies of insurance to the Morigagee and
ayrees that all such policies shall be ﬁela by the Martgagee should it so require and shall include loss payable chunes in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep szid premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and rcim{:urse itself for the cost of such insurunce, with interest as

hereinabove pravided.,

. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoukl Murtgagor fail to do
50, ”PL‘ Morigagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the eapenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issiance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneliciary, and il the
Snl.',miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortpage

tbt.

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
stagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option pay the same and clurge
the amounts so paid to the mortgage debt and colleet the same under this mortgzage. with interest as above provided.

7. That if this mortgage secures a “construction loan™, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed te the Mortgagor in perivdic payments, as construction progresses, in accordance with the terms amd condi-
tions of a Construction Loan Agrecment which is separately executed but is made a part of this mortgage and incorporated herein by
reference,

8. That the Mortgagor will not further encumber the premises above deseribed, withaut the prior cansent of the Mortgagee, antd

should the Murtiagor so encumber such premises, the Mortgagee may. at ity option. declare the indebtedness hereby secured to be
immmedintely doe and payable and may institute any preceedings necessary to collect said indebteduess.

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sule. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness s not paid in full, the Mortgagor or his Purchaser shall be required 1o fille with the Association an
application far an asswmption of the mortgage indebtedness, pay the reasonalile cost as required by the Association for processing the
asstmplion, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyanee, and have the interest
rate on the Joan balance existing at the time of transfer madified by increasing the interest rate on the said Joan halance to the maxi-
mum rate per annum permitted to be charged at that time by applicables South Carolina law, or a lesser increase ininterest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new intesest rate and monthly pay-
ments. and will mail him a new passhook, Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee, at its option, may declare the indebtedness hereby secured to he inmediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10, That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
utpaid for 4 peried of thirty {30) days. or i there should Le any failure to comply wath and alade by any byJaws or the chartee of
the Mortzagee, or any stipulations set ont 1 this mortgage the Mortgagee at ity option o wnote o the Mortgagor at s List known
addlress giving him thirty (300 days in which to rectify the said default and should the Mortgagor Bol to reetifv said defaalt withn the
said thirty davs the Mortgagee, may. at its oplion, increase the interest rate on the Toan halawe for the remawming term of the loan or
for a lesser tenn 1o the maximum rate per annum peemitted to be chareed w0 thaet tine by applicable South Caroling Liw. or 4 lesser
merease rate as may be determmed by the Association. The monthly payments sl he adjosted aceondimgls

L That should the Mortgagor fail hl_il_ul\r pasments of principal and interest s due on the pronissors ot and should s reonthy
1

wstallinent become past due for o period 1 escess of 15 davs, the Maorteaeee e collect o “late e not 1o exeeed an mount
eagmal o five (577 ) per centum of any such past due installment in order to cover the eatra expense i wlent o the handhng of such

delinquent payments.
amd profits acerumg from

12, That the Mortgagor hereby assizns to the Mortgagee, its sucoeasors and assiges il the ety e
arrears of pavinent bt

the maortuaged premises retamang the right to collect the came so long as the Jebit hereba secured oot m
should any part of the principal indebtedness, or mierest, taxes, or bre wsurance presians. he past e and unpand e Murtagee
may without notice or further proceedingy take over the montgaged premses f thes shall b o cnprend v tenant on tenants amd
collevt saud rents and pmfll\ amd apply tiu‘ e o the ndebtedpess hereby secured wthont Lalabits ta account for as Hhane more
than the rents and profits actually collected, less the cost of collection and ans tenant as authonized s regquest fev Murtgages to
take all rental payments direet to the Mortgages without liabilitn te the Martaozor ool nobchied B the contonsy By the Mortaagee:e
ancd should said premses at the time of such defanlt be oceupied by the Mortaaeor the Mortraees apphy to the Trdee o the
County Court or 10 any JTudge of the Gourt of Common Plias wha shadl be cesdent i presadi i thie connts atoresand far the appoint.-
ment of a recciver with anthority to take possession of sud premises amd colleor ach rents and prahits pph g sl ento after pas
e the cost of collecton, to the moreage debt withoot Tability £ woconmt b anvthing more than the cents ad profits aetualls

collected

13. That the Mortgagee at its aption, may requre the Mortzagor to pay to the Motgagee on the first Loy of each month unty] the
note seetred hereby is [ully paid. the following sums i addition 1o the pavinents ol principal amd smterest provided 0 sad note s
ceptal 1o the premmns that will nest become dur awd pasabibe on palicies o pueteage yirants nsneamee o apphcable fre and ather
hazard insnrance covering the martgaged property phes taxes and avsessnnents nest dhae o the morteaged prennses bl s estimated by
the Mortgagee) less all sums already paild_therefor divided by the prmber of months o elapse hefore one manth poor 1o the date when
such preminms taxes and assessments” will be due aned pas abbe such s b be hebd T AMontieages o pas \.l:-‘ premonms, taxes and
specil assessnents. Should these payments excreed the amount of pavments aetnally anade by the Mortvagee Lo tiwes, assessments or
msnmner premanms, the excess mas e credited by the Morteagee on subisespoent pas ments e b male I tive Mortzastor b however
wared siims shall be omsuffictent tomake said-pasments when the sae shall hecome due and pavable the Morteagor <hall pas to the
Mortoager any amounty pecessars 1o midke up the deficiency, The Mortgavor further aerees that ot the end ol ten sears from the date
hereof, Mortgager may, at its aption apphy Bor renes .l of mertgage warants o saolac st e apphoablet covenow the halanee
then pemanuny due on the et debit and the Mortzasor may at its apbion e the stngle premnan rr'-|||n--:f for the renuminye
vears of the term or the Mortgagee may pans sach premmm and add the same ta the mnrteaee Jelot s b h event the Mot eaear shall
repay to Mortapeee sich premanan pavenent, with interest at the rate \pm:f:a*-l wosend Promssary habe l'!]ll.l' monthly 1ostallments
over the remammg payment pened




